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. See Section 111, sub-para B.l, Part II of the éwﬁwtmtry Plan for -
the priority cold war task of conducting active PW in Albania, for which this
sub-project was originally designed. _

B. Accomplishments

(1) In conmection with the ligquidation of this project, efiorts to sell the
M/V Juanits are continuing., Due to the political situation in Egypt, King
Farouk's agent, who appeared to be a promising prospect in December, has been
unable to return to Greece to resume negotiations for the purchase of the vessel.
However, the field has been authorised to sail the vessel to Mlexandria and other
Mediterranean ports in an effort to press the matter and to seek out other

prospective buyers, The overtures made to our agent in Athens by a Greek
commercial organization in December unfortunately did not materialise.

(2) =, & meetine of tha Audit Committes wss hald te discuss the final audit
of the books of | TJfor the
preoject, It was ided at the mting that the final asudit of the now
inactive [ 7]l should be conducted by the CPA firm which kas been handling
the books to date,

b. In addition, sn inventory of all equipment held in the name of the
C T has been received and passed on to Procurcment far decision as to
disposal. Our agent in Athens has been asked to return the [T letter of
credit and all funds which are being held there; However, he will contimue
to operzte under the cover of the organisation,

(3) As to the [: j itself, the(_ Jis being maintairw‘ on an inactive

basis in the event that other elemert= of CIA wish to use it 3

C 7)., President of {{_ _-l since its inception; resigned and is _

being replaced by C, Keating Howle, Jr,, member of the Board of Directors; :
f &
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¢. GQonclusions

Althaugh the final sudit and deactivation of the sover organisation
is mtiecipated during February 1952, the nature of the plans involving
disposition of the vesmel indicate that the project will not be formally

liquidated for some tinme.




